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DISCOUNT STATISTICS OF CLOSED-END FUNDS
UPDATE FOR THE 1st QUARTER 2008

This article will update the Highland Global study, “Discount Statistics of
Closed-end Funds,” (originally published in November 2005 and updated quarterly)
for data relating to the first quarter of 2008. The original article with more details
regarding discount statistics of closed-end funds is available at
www.HighlandGlobal.com.

Barron’s Closed-End Fund Data

Each quarter, Barron’s Online (www.barrons.com) reports statistics on
publicly-traded closed-end funds. The statistics reported include the discount (or
premium) of the market price from the fund’s net asset value (NAV), the 52-week
average discount or premium, the fund’s objective, and various return
measurements, etc. Highland Global then calculates the discount range, average,
median, and standard deviation and reports these figures based on metrics such as
the total data population, beta ranges, fund objectives, etc.

For the first quarter ending March 31, 2008, 571 closed-end funds traded at a
discount to their NAV. For the fourth quarter ending December 31, 2007, 597 closed-
end funds traded at a discount to NAV. For the first quarter of 2008, the average
discount to NAV was 9.3% with a median of 9.8% and a standard deviation of 3.7%.
For the fourth quarter of 2007, the average discount to NAV was 9.6% with a median
of 10.2% and a standard deviation of 3.6%.

For the fifty-two weeks ending March 31, 2008, 545 closed-end funds traded
at a 52-week discount to NAV. As of December 31, 2007, 543 closed-end funds
traded at a 52-week discount to NAV. For the fifty-two weeks ending December 31,
2007, the average discount was 6.3% with a median of 6.1% and a standard
deviation of 3.7%. For the fifty-two weeks ending March 31, 2008, the average 52-
week discount was 6.6% with a median of 6.7% and a standard deviation of 3.7%.

For the first quarter 2008, the discount to NAV ranged from 0.0% to 27.3%
with the 52-week discount ranging from 0.1% to 30.8%. For the fourth quarter 2007,
the discount to NAV ranged from 0.1% to 39.2% with the 52-week discount ranging
from 0.1% to 27.4%.

Morningstar’s Beta Data & Barron’s Closed-End Fund Data

Morningstar (www.morningstar.com) reported betas for 498 of the closed-end
funds with discounts to NAV for the first quarter 2008 as compared to 506 closed-end
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funds with discounts to NAV for the fourth quarter 2007. For the fourth quarter 2007,
the betas ranged from -2.53 to 2.41. The betas ranged from -2.93 to 2.83 for the first
quarter 2008.

The following table provides the average and median discounts for the entire
population and for those closed-end funds with reported betas for the first quarter
ending March 31, 2008 as compared to prior quarters.

Closed-EndFundDiscountStatistics Asof Asof Asof Asof Asof
3/31/2008 12/31/2007 9/30/2007 6/30/2007 3/31/2007

AverageDiscountofEntirePopulation 9.3% 9.6% 7.8% 6.2% 5.9%
MedianDiscountofEntirePopulation 9.8% 10.2% 7.8% 5.9% 5.6%
AverageDiscountofClosed-EndFundswithReportedBetas 9.1% 9.4% 7.6% 6.1% 5.8%
MedianDiscountofClosed-EndFundswithReportedBetas 9.8% 10.1% 7.7% 6.0% 5.6%

Based on calculations by Highland Global

The following table provides comparative average and median discounts for
the entire population and for those closed-end funds with reported betas for the fifty-
two weeks ending March 31, 2008.

Closed-EndFundDiscountStatistics 52-week 52-week 52-week 52-week 52-week
Average Average Average Average Average

3/31/2008 12/31/2007 9/30/2007 6/30/2007 3/31/2007
AverageDiscountof EntirePopulation 6.6% 6.3% 5.8% 6.3% 6.8%
MedianDiscountof EntirePopulation 6.7% 6.1% 5.5% 5.9% 6.4%
AverageDiscountof Closed-EndFundswithReportedBetas 6.7% 6.4% 6.0% 6.3% 6.9%
MedianDiscountof Closed-EndFundswithReportedBetas 7.0% 6.6% 6.0% 6.3% 6.6%

Based on calculations by Highland Global

The closed-end data may be further segregated into various objectives
including capital appreciation, convertible securities, country/regional, emerging
markets, fixed income, global, growth, growth & income, income & preferred stock,
Latin American, muni bonds, Pacific excluding Japan, Pacific region, sector equities,
western European Union, and world income. The following table provides the count
for the number of funds within each objective.
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Closed-End Fund Distribution
3/31/2008

Fund Objective Count %
Capital Appreciation 11 1.8%

Convertible Securities 13 2.2%
Country/Regional 6 1.0%

Eastern European Union 0 0.0%
Emerging Markets 7 1.2%

Fixed Income 108 18.0%
Global 25 4.2%
Growth 9 1.5%

Growth & Income 24 4.0%
Income & Preferred Stock 31 5.2%

Latin American 6 1.0%
Muni Bonds 235 39.2%

Pacific excluding Japan 13 2.2%
Pacific Region 5 0.8%

Sector Equities 53 8.8%
Western European Union 4 0.7%

World Income 27 4.5%
Uncategorized 22 3.7%

Total 599 100.0%
Based on calculations by Highland Global

In addition to the above statistics, the closed-end fund data may also be
segregated based on various beta ranges as illustrated in the following table.

Closed-End Fund Distribution based on Beta Ranges
3/31/2008 Beta Ranges

Fund Objective Total Count 0.00-0.50 0.51-1.00 1.01-1.50 1.51-2.00 2.01+ No Report Total
Capital Appreciation 11 0 6 1 0 0 4 11

Convertible Securities 13 0 3 7 1 0 2 13
Country/Regional 6 0 0 0 0 1 5 6
Emerging Markets 7 0 0 2 4 0 1 7

Fixed Income 108 68 18 8 3 0 11 108
Global 25 0 3 1 1 0 20 25
Growth 9 1 1 5 0 0 2 9

Growth & Income 24 1 10 5 2 0 6 24
Income & Preferred Stock 31 6 12 9 1 0 3 31

Latin American 6 0 2 2 2 0 0 6
Muni Bonds 235 5 12 41 133 39 5 235

Pacific excluding Japan 13 0 1 5 6 0 1 13
Pacific Region 5 0 2 2 1 0 0 5
Sector Equities 53 2 13 19 0 0 19 53

Western European Union 4 0 2 2 0 0 0 4
World Income 27 12 10 0 0 0 5 27
Uncategorized 22 1 4 0 0 0 17 22

Total 599 96 99 109 154 40 101 599
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Source: Based on data obtained from www.barrons.com and www.morningstar.com.

The following table illustrates the descriptive statistics for each group of fund
objectives.

Average & Median Beta & Discounts by Objective

Objective Average Average Average Median Median Median
Discount Discount Beta Discount Discount Beta

3/31/2008 52-week 3/31/2008 52-week
Capital Appreciation 12.3% 8.2% 0.86 11.0% 6.6% 0.85

Convertible Securities 8.6% 7.1% 1.10 9.6% 8.1% 1.11
Country/Regional 17.6% 17.7% 2.20 20.4% 18.8% 2.20
Emerging Markets 10.1% 9.5% 1.63 12.4% 9.3% 1.68

Fixed Income 10.0% 7.0% 0.09 10.3% 7.3% 0.09
Global 9.3% 6.1% 1.13 10.2% 5.6% 0.97
Growth 7.8% 10.2% 1.04 8.9% 9.8% 1.15

Growth & Income 10.4% 7.9% 0.97 11.5% 8.6% 0.98
Income & Preferred Stock 8.5% 6.7% 0.78 8.8% 7.3% 0.84

Latin American 8.9% 6.4% 1.13 10.3% 6.3% 1.04
Muni Bonds 8.3% 5.5% 1.65 8.9% 5.7% 1.66

Pacific excluding Japan 11.4% 10.0% 1.41 10.1% 9.3% 1.47
Pacific Region 9.5% 9.9% 1.16 9.0% 10.6% 1.15
Sector Equities 10.1% 7.4% 1.04 10.3% 7.5% 1.11

Western European Union 11.9% 8.9% 1.06 11.6% 9.5% 1.03
World Income 10.3% 7.2% 0.41 11.9% 7.6% 0.49
Uncategorized 8.6% 3.6% 0.63 9.0% 3.6% 0.53
Based on calculations by Highland Global

The descriptive statistics presented in the previous tables may be useful in
helping the analyst determine an appropriate baseline discount from which
adjustments may be made to determine the final discount applicable to the minority
interest being valued. In the end, however, the analyst always must use reasoned
and informed judgment in determining the appropriate baseline discount and the
adjustment from that baseline to reflect the particular risk characteristics of the
minority interest being valued.
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Barron’s Closed-End Fund Data

Barron's Closed-endFundData
FundName Ticker Objective Discount 52WkAvg Beta

3/31/2008 Discount

Central Securities CET Capital Appreciation 14.1% 13.4% 0.79
DefinedStrategy DSF Capital Appreciation 7.2% 6.6% 0.85
EatonVance EnhancedEquity Income EOI Capital Appreciation 8.0% 6.4% 0.77
First Trust Fiduciary CoveredCall FFA Capital Appreciation 12.6% 8.0% 1.2
MFSSpecial Value MFV Capital Appreciation 10.7% 0.93
NuveenCore Equity Alpha JCE Capital Appreciation 12.7% 6.5%
OldMut/ClayLS OLA Capital Appreciation 13.8% 6.5%
RenCapGrowth&Income III RCG Capital Appreciation 27.3% 17.5%
S&P500Geared GRE Capital Appreciation 6.8% 2.2% 0.63
SunAmericaFocusedAlphaLC FGI Capital Appreciation 11.0% 10.3%
Zweig ZF Capital Appreciation 10.8% 4.5% 0.87
Advent Claymore Convertible Securities&Income AVK Convertible Securities 9.6% 7.1% 1.32
Advent Claymore Global Conv Securities AGC Convertible Securities 8.5% 6.2%
Bancroft Convertible BCV Convertible Securities 9.0% 10.5% 1.09
Calamos Convertible High CHY Convertible Securities 6.5% 1.1% 1.11
Calamos Convertible Op CHI Convertible Securities 1.6% 1.26
Castle Convertible CVF Convertible Securities 8.7% 11.4% 1.03
EllsworthConvert Growth&Income ECF Convertible Securities 9.6% 11.2% 1.2
Gabelli Convertible Securities GCV Convertible Securities 2.9% 0.82
NichAppConv &Inc NCV Convertible Securities 10.9% 1.42
NicholasApplegateConv Inc II NCZ Convertible Securities 9.6% 0.3% 1.52
NicholasApplegateEquity &Conv Income NIE Convertible Securities 11.1% 4.8%
PutnamHigh Income Bond PCF Convertible Securities 10.1% 9.1% 0.74
TCWStrategic Income TSI Convertible Securities 14.1% 9.1% 0.6
CanadianGeneral Investment CGI Country/Regional 18.8% 14.9%
CanadianWorldFundLtd. T.CWF Country/Regional 25.3% 18.8%
Economic Inv Tr EVT.TO Country/Regional 20.3%
ThirdCanadian THD Country/Regional 22.0% 12.8%
TurkishFund TKF Country/Regional 4.2% 2.2
UnitedCorps Ltd UNC Country/Regional 21.9%
Central Europe &RussiaFund CEE Emerging Markets 13.4% 11.2% 1.7
Emerging MarketsTelecommunications ETF Emerging Markets 12.6% 7.8% 1.42
Firest Trust AberdeenEmerging Opportunity FEO Emerging Markets 15.6% 13.1%
IndiaFund IFN Emerging Markets 3.9% 7.6% 1.88
MorganStanley EEurope RNE Emerging Markets 3.1% 7.5% 1.44
MorganStanley Emerging Markets MSF Emerging Markets 12.4% 10.2% 1.69
TempletonEmerging Markets EMF Emerging Markets 10.0% 9.3% 1.66
ACMManagedDollar Income ADF Fixed Income 10.9% 9.9% 0.63
Alliance Bernstein Income ACG Fixed Income 4.5% 4.2% 0.9
American Income MRF Fixed Income 6.2% 8.4% 0.64
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AmericanSelect SLA FixedIncome 9.1% 6.3% 0.4
AmericanStrategic Income ASP FixedIncome 11.1% 8.2% 0.48
AmericanStrategic IncomeII BSP FixedIncome 10.8% 7.8% 0.64
AmericanStrategic IncomeIII CSP FixedIncome 8.8% 7.0% 0.18
BlackRockCorporateHighYield COY FixedIncome 12.2% 9.7% -0.33
BlackRockCorporateHighYield III CYE FixedIncome 10.6% 9.6% -0.37
BlackRockCorporateHighYieldV HYV FixedIncome 11.7% 9.9% -0.34
BlackRockCorporateHighYieldVI HYT FixedIncome 11.4% 10.6% -0.3
BlackRockDefinedOpportunityCredit BHL FixedIncome 2.3%
BlackRockDividendIncomeStra DVF FixedIncome 5.6% 2.8% -1.23
BlackRockEnhancedGovt EGF FixedIncome 8.2% 1.0%
BlackRockFloatingRate IncomeStrategies FRA FixedIncome 10.6% 6.9% -0.54
BlackRockFloatingRate IncomeStrategies II FRB FixedIncome 9.7% 7.1% -0.52
BlackRockHighYieldTr BHY FixedIncome 12.5% 7.6% -0.06
BlackRockSr Hi Income ARK FixedIncome 2.0% 1.4% -0.52
BlackRockCoreBond BHK FixedIncome 11.6% 8.9% 1.44
BlackRockGlobal FloatingRate Income BGT FixedIncome 8.2% 4.7% -0.31
BlackRockHighIncomeShares HIS FixedIncome 13.1% 10.0% -0.2
BlackRockIncome BKT FixedIncome 13.8% 9.1% 0.31
BlackRockIncomeOpportunities BNA FixedIncome 9.1% 7.8% 1.61
BlackRockLimitedDurationIncome BLW FixedIncome 11.5% 6.2% 0.01
BlackRockStrategicBond BHD FixedIncome 13.2% 11.4% 0.51
Br Debt Strategy DSU FixedIncome 3.3% 2.1% -0.68
Claymore/GuggStrat Opps GOF FixedIncome 7.5% 6.5%
Credit SuisseHighYield DHY FixedIncome 9.9% 5.6% -0.38
Credit Suisse IncomeFund CIK FixedIncome 10.3% 6.9% -0.25
DDJCanadianHighYield HYB.UN FixedIncome 17.9% 10.4%
DreyfusHighYieldStrategies DHF FixedIncome 15.2% 12.4% 0.06
Duff &PhelpsUtilities&Corp DUC FixedIncome 7.3% 7.8% 1.2
DWSHighIncome KHI FixedIncome 8.8% 2.2% -0.22
DWSMulti Market KMM FixedIncome 13.1% 5.5% 0.42
DWSStrategic Income KST FixedIncome 12.9% 6.5% 0.42
EatonVanceCredit Opportunity EOE FixedIncome 6.0%
EatonVanceFloatingRate Income EFT FixedIncome 7.5% 4.3% -0.51
EatonVanceSenior FloatingRate EFR FixedIncome 8.8% 4.4% -0.52
EatonVanceSenior Income EVF FixedIncome 8.6% 5.9% -0.54
EvergreenIncAdv EAD FixedIncome 10.1% 4.4% -0.13
EvergreenManagedIncome ERC FixedIncome 13.1% 11.2% 0.46
First Tr Str Hi Income FHI FixedIncome 2.5% 2.6%
First Trust 4CornersSenior FloatingRate FCM FixedIncome 13.5% 7.2% -0.58
First Trust 4CornersSenior FloatingRate II FCT FixedIncome 11.7% 6.7% -0.57
First Trust FIDACMortgage Income FMY FixedIncome 8.9% 10.8%
First Trust StrategicHighIncome II FHY FixedIncome 6.6% 4.0%
Fort DearbornIncomeSecs FDI FixedIncome 8.0% 8.9% 1.43
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FranklinTempletonLimitedDuration FTF FixedIncome 14.9% 8.8% 0.09
FranklinUniversal FT FixedIncome 11.9% 10.0% 0.49
HartfordIncome HSF FixedIncome 9.8% 2.9% 0.51
HighYieldIncome HYI FixedIncome 8.3% 8.1% 0.08
HighYieldPlus HYP FixedIncome 14.3% 10.9% 0.02
HighlandCredit Strategy HCF FixedIncome 2.3%
HyperionStrategicMortgageIncome HSM FixedIncome 10.8% 7.3% 0.47
HyperionTotal Return HTR FixedIncome 10.3% 3.1% 0.42
INGPrimeRateTrust PPR FixedIncome 9.7% 4.0% -0.66
JohnHancockIncome JHS FixedIncome 11.6% 7.1% 0.61
JohnHancockInvestors JHI FixedIncome 11.6% 7.2% 0.67
LBFirst Tr IncOpp LBC FixedIncome 10.7% 3.3% -0.02
LMPCorporateLoan TLI FixedIncome 10.5% 4.0% -0.51
ManagedHighPls HYF FixedIncome 10.0% -0.78
MFSCharter Income MCR FixedIncome 13.7% 11.4% 0.76
MFSGovernment Markets MGF FixedIncome 7.8% 7.2% 0.99
MFSIntermediateHighIncome CIF FixedIncome 9.4% 8.5% -0.07
MFSIntermediate Income MIN FixedIncome 13.8% 11.5% 0.78
MFSIntmrkIncTrl CMK FixedIncome 9.9% 9.9% 0.58
MFSMultimarket MMT FixedIncome 13.0% 11.2% 0.7
MontgomeryStreet Income MTS FixedIncome 11.0% 8.9% 0.75
MorganStanleyHighYield MSY FixedIncome 11.7% 12.7% 0.22
MorganStanley IncomeSecurities ICB FixedIncome 10.9% 7.7% 1.06
NewAmericaHighIncome HYB FixedIncome 11.9% 0.2% -0.6
NuveenFloatingRate Income JFR FixedIncome 10.3% 2.7% -0.55
NuveenFloatingRate IncomeOpportunity JRO FixedIncome 10.4% 2.1% -0.61
NuveenSenior Income NSL FixedIncome 9.3% 0.5% -0.56
Pacholder HighYield PHF FixedIncome 11.6% 4.2% -0.67
PCMFund PCM FixedIncome 9.1% 0.46
PIMCOCorpOpp PTY FixedIncome 6.1% 1.11
PIMCOCpInc PCN FixedIncome 4.8% 1.18
PIMCOFloatingRateFd PFL FixedIncome 6.7% -0.55
PimcoFlt Rt Str PFN FixedIncome 6.8% -0.7
PIMCOHi Income PHK FixedIncome 4.3% 0.18
Pioneer DividendHighInc HNW FixedIncome 12.2% 5.9%
Pioneer FloatingRate PHD FixedIncome 8.6% 2.4% -0.69
Pioneer HighInc PHT FixedIncome 3.1% -0.18
Prospect Street HighIncome PHY FixedIncome 9.4% 0.13
Prospect Street Income CNN FixedIncome 10.2% 0.44
PutnamMaster IntermIncome PIM FixedIncome 10.2% 9.7% 0.23
PutnamPremier Income PPT FixedIncome 13.5% 10.6% 0.32
RivasBondDebenture BDF FixedIncome 9.7% 9.2% 1
RMKAdv IncFd RMA FixedIncome 10.0% -2.78
RMKHighInc RMH FixedIncome 5.7% -2.92
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RMKStrat Inc RSF FixedIncome 8.5% -2.93
TransamericaIncome TAI FixedIncome 11.5% 8.5% 0.73
VanKampenBond VBF FixedIncome 12.8% 9.8% 1.04
VanKampenHighIncomeII VLT FixedIncome 11.0% 8.8% 0.47
VKSnr IncTr VVR FixedIncome 8.4% 0.2% -0.61
VKDYCrOpp VTA FixedIncome 10.1% 6.4%
WesternAsset HighIncome HIF FixedIncome 11.8% 9.7% 0.02
WesternAsset HighIncomeII HIX FixedIncome 9.7% 9.4% -0.02
WesternAsset HighIncomeOpportunity HIO FixedIncome 11.5% 8.5% -0.1
WesternAsset Income PAI FixedIncome 10.8% 6.2% 0.8
WesternAsset InflationManagement Fund IMF FixedIncome 12.8% 10.4% 1.53
WesternAsset ManagedHighIncome MHY FixedIncome 12.9% 7.1% -0.12
WesternAsset Premier Bond WEA FixedIncome 8.2% 1.6% 0.76
WesternAsset ZenixIncome ZIF FixedIncome 13.8% 5.9% -0.21
WesternAsset-ClaymoreUSTr Inf Prt WIA FixedIncome 12.3% 10.8% 1.53
WesternAsset-ClaymoreUSTr Inf Prt II WIW FixedIncome 13.1% 11.2% 1.48
ZweigTotal Return ZTR FixedIncome 9.1% 0.48
BlackRockGlobal Equity IncomeTr BFD Global 9.2% 3.2%
BlackRockGlobal OpportunitiesEquity BOE Global 7.7% 4.3%
BlackRockS&PQualityRankingsGlobal EquityManaged BQY Global 13.9% 11.5% 0.9
CalamosGlobal DynIncome CHW Global 12.8% 6.5%
CalamosGlobal Total Return CGO Global 3.8% 4.0%
ChnStr Global IncomeBuilder INB Global 9.0% 4.5%
CloughGlobal Allocation GLV Global 12.5% 10.5% 1.9
CloughGlobal Equity GLQ Global 13.8% 11.5%
CloughGlobal Opportunity GLO Global 14.2% 12.0%
DelawareEnhancedGlobal Div&Income DEX Global 9.8% 7.1%
EatonVanceTaxAdvantagedGlobal DividendIncome ETG Global 13.1% 9.3% 0.97
EatonVanceTaxAdvantagedGlobal DividendOpportunity ETO Global 11.5% 5.7% 1.15
EatonVanceTaxManagedGlobal ETW Global 11.3% 6.5%
EVTaxManagedGlobal DvdEqInc EXG Global 10.2% 4.6%
FTActiveDiv IncFund FAV Global 4.4% 4.6%
Gabelli Global Deal GDL Global 13.6% 3.8%
Global Income&Currency GCF Global 5.4% 4.5%
INGGlobal Adv&PremiumOpportunity IGA Global 0.1% 2.4%
JohnHancockTaxAdvantagedGlobal ShYld HTY Global 10.7% 0.8%
LazardGlobal Total Return&Income LGI Global 4.3% 9.7% 0.71
LazardWorldDividend&Income LOR Global 3.6% 5.6%
NichAppGlobal Equity&Cnv Inc NGZ Global 8.3% 3.8%
NicholasApplegate International &PremStrat NAI Global 10.2% 2.8%
NuveenGlobal ValueOpportunityFund JGV Global 7.4% 7.0%
PIMCOGlobal StocksPLUS&Income PGP Global 12.3% 5.8%
Claymore/RaymondJamesSB-1Equity RYJ Growth 9.8% 10.3%
EquusII EQS Growth 30.8% 0.47



HIGHLAND GLOBAL
MYRTLE BEACH, SC ORLANDO, FL DALLAS, TX WASHINGTON, D.C.

888.666.9678 TOLL FREE > 760.457.2545 FAX
www.HighlandGlobal.com

corporate@HighlandGlobal.com

General AmericanInvestors GAM Growth 8.9% 9.8% 1.12
LibertyAll Star Growth ASG Growth 1.2% 4.5% 1.28
NAICGrowth GRF Growth 14.1% 0.73
RMRF.I.R.E RFR Growth 7.0% 9.0% 1.15
RoyceMicro-Cap RMT Growth 11.4% 0.6% 1.22
RoyceValueTrust RVT Growth 5.9% 1.0% 1.3
SunAmericaFocusedAlphaGrowth FGF Growth 10.1% 11.3%
AdamsExpress ADX Growth&Income 13.7% 13.1% 0.83
Advent ClaymoreEnhancedGrowth&Income LCM Growth&Income 11.8% 8.6% 1.56
BlackRockDividendAchievers BDV Growth&Income 12.2% 10.5% 0.72
BlackRockEnhancedDividendAchievers BDJ Growth&Income 8.0% 6.0%
BlackRockStrategicDividendAchievers BDT Growth&Income 13.7% 11.5% 0.8
BlueChipValueFund BLU Growth&Income 5.0% 0.98
Boulder Total Return BTF Growth&Income 7.3% 8.0% 0.76
Cohen&SteersClosedEndOpportunity FOF Growth&Income 2.5% 3.5%
Cohen&SteersDividendMajors DVM Growth&Income 13.7% 12.3% 0.9
Dreman-ClaymoreDividend&Income DCS Growth&Income 12.6% 12.3% 1
DWSDremanValue IncomeEdge DHG Growth&Income 13.6% 11.5%
EatonVanceTaxAdvantagedDividendIncome EVT Growth&Income 14.2% 10.2% 1.14
EatonVanceTaxManagedDividendEquity Income ETY Growth&Income 11.3% 5.9%
Gabelli Dividend&Income GDV Growth&Income 12.3% 11.9% 0.97
JohnHancockTaxAdvantagedDividendInc HTD Growth&Income 10.5% 12.7% 0.77
LibertyAll Star Equity USA Growth&Income 12.6% 4.7% 1.12
NASDAQPremium QQQX Growth&Income 11.7% 3.9%
NFJDividend, Interest &Premium NFJ Growth&Income 6.6% 4.3% 0.63
NuveenEquityPremium&Growth JPG Growth&Income 11.3% 5.9%
NuveenEquityPremiumIncomeFund JPZ Growth&Income 10.3% 4.2% 0.39
NuveenFLInvQ NQF Growth&Income 11.7% 9.3% 1.75
NuveenTaxAdvantageTotal ReturnStrategy JTA Growth&Income 7.3% 2.4% 1.02
SourceCapital SOR Growth&Income 7.2% 1.1% 1.01
Tri-Continental TY Growth&Income 9.3% 8.8% 1.13
BlackRockEnhancedCapital &IncomeStrategies CII Income&PreferredStock 8.9% 8.0% 1.04
BlackRockPreferred&Corporate IncomeStrategy PSW Income&PreferredStock 7.8% 7.4% 0.21
BlackRockPreferred&EquityAdvantage BTZ Income&PreferredStock 10.1% 7.8%
BlackRockPreferredIncomeStrategies PSY Income&PreferredStock 7.3% 10.2% 0.22
BlackRockPreferredOppTr BPP Income&PreferredStock 7.5% 3.9% -0.04
CalamosStrategicTotal Return CSQ Income&PreferredStock 10.5% 9.3% 1.62
Chartwell Dividend&Income CWF Income&PreferredStock 5.6% 3.5% 1.1
Cohen&SteersREIT&PreferredIncome RNP Income&PreferredStock 6.3% 7.2% 0.96
DelawareGroupDividend&Income DDF Income&PreferredStock 9.8% 7.5% 1.35
Delaware Investment Global Div&inc DGF Income&PreferredStock 10.7% 7.1% 1.28
F&CClaymoreTotal Return FLC Income&PreferredStock 8.8% 9.2% 0.56
First Tr TaxAdv Inc FPI Income&PreferredStock 3.4% 5.2%
FlrtyClayPreferredSec FFC Income&PreferredStock 12.1% 9.3% 0.59
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FlrtyPreferredIncome PFD Income&PreferredStock 7.7% 0.7
JHPreferredIncomeII HPF Income&PreferredStock 6.9% 1.2% 0.85
JohnHancockPat PremII PDT Income&PreferredStock 15.1% 13.7% 0.38
JohnHancockPreferredIncome HPI Income&PreferredStock 5.5% 1.1% 0.9
JohnHancockPreferredIncomeIII HPS Income&PreferredStock 5.3% 6.2% 1.13
LMPCapital &Income SCD Income&PreferredStock 11.1% 12.2% 1.32
Macquarie/FTGlobal MFD Income&PreferredStock 2.7% 5.0% 0.83
Neuberger DividendAdvantage NDD Income&PreferredStock 13.3% 10.1% 1.39
Neuberger IncomeOpportunity NOX Income&PreferredStock 11.4% 7.8% -0.35
NuveenFd2 JPS Income&PreferredStock 6.5% 1.9% 1.06
NuveenPreferred&Convertible Income JPC Income&PreferredStock 11.6% 7.1% 0.74
NuveenPreferred&Convertible Income2 JQC Income&PreferredStock 11.6% 7.5% 0.72
NuveenQualityPreferredIncome JTP Income&PreferredStock 6.4% 2.0% 0.97
NuveenQualityPreferredIncome3 JHP Income&PreferredStock 4.6% 0.6% 1.15
NuveenTaxAdvantageDividendGrowth JTD Income&PreferredStock 10.1% 7.1%
NuveenTaxAdvantagedFloatingRate JFP Income&PreferredStock 9.2% 4.5% -0.28
PioneerTaxAdvantagedBalanced PBF Income&PreferredStock 4.9% 9.2% 0.58
TS&WClaymoreTaxAdvantagedBalanced TYW Income&PreferredStock 12.3% 9.6% 0.81
Chile CH LatinAmerican 9.5% 1.2% 0.78
HerzfeldCaribbean CUBA LatinAmerican 2.4% 0.64
LatinAmericanDiscovery LDF LatinAmerican 1.9% 6.3% 1.62
LatinAmericanEquity LAQ LatinAmerican 11.0% 10.3% 1.64
MexicoEquity&Income MXE LatinAmerican 14.3% 2.5% 1.05
MexicoFund MXF LatinAmerican 14.2% 11.7% 1.03
AllianceBernsteinNational Municipal Income AFB Muni Bond 2.3% 4.8% 1.49
AllianceCAMuni Inc AKP Muni Bond 2.4% 4.6% 1.42
AllianceNYMunicipal Income AYN Muni Bond 6.9% 7.0% 1.3
Amer Muni Income XAA Muni Bond 5.6% 1.6% 1.74
BlackRockCAInv RAA Muni Bond 1.2% 6.0% 1.61
BlackRockFloridaInv RFA Muni Bond 12.8% 8.7% 1.76
BlackRockLTMuni Adv BTA Muni Bond 5.4% 8.8%
BlackRockMuni Enhanced MEN Muni Bond 3.9% 7.1% 1.95
BlackRockMuni Holdings California Insured MHD Muni Bond 2.7% 4.6% 1.49
BlackRockMuni Holdings California Insured MUC Muni Bond 9.1% 7.9% 1.9
BlackRockMuni IntermediateDuration MUI Muni Bond 5.8% 6.1% 1.3
BlackRockMuni NYIntermediateDuration MNE Muni Bond 8.6% 8.9% 1.54
BlackRockMuni Vest Fd MVF Muni Bond 3.4% 1.1%
BlackRockMuni YieldInsured MYI Muni Bond 4.8% 7.7% 2.08
BlackRockMuniHoldingsFLInsured MFL Muni Bond 11.2% 9.4% 1.6
BlackRockMuniHoldings II MUH Muni Bond 5.1% 5.1% 1.48
BlackRockMuniHoldings Insured MUS Muni Bond 8.2% 9.7% 1.82
BlackRockMuniHoldings InsuredII MUE Muni Bond 9.6% 9.9% 1.66
BlackRockMuniHoldingsNJInsured MUJ Muni Bond 7.4% 5.3% 1.78
BlackRockMuniHoldingsNYInsured MHN Muni Bond 8.1% 8.5% 1.75
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BlackRockMuniYieldCA MYC Muni Bond 3.8% 7.3% 1.71
BlackRockMuniYieldCAInsuredII MCA Muni Bond 8.4% 8.3% 1.83
BlackRockMuniYieldFL MYF Muni Bond 10.1% 9.5% 1.58
BlackRockMuniYieldFLInsured MFT Muni Bond 11.7% 9.8% 1.69
BlackRockMuniYieldMI Insured MIY Muni Bond 9.6% 9.3% 1.58
BlackRockMuniYieldMI InsuredII MYM Muni Bond 9.1% 8.7% 1.53
BlackRockMuniYieldNJ MYJ Muni Bond 6.3% 6.1% 1.75
BlackRockMuniYieldNJInsured MJI Muni Bond 8.1% 7.8% 1.84
BlackRockMuniYieldNYInsured MYN Muni Bond 7.2% 7.7% 1.77
BlackRockMuniYieldPAInsured MPA Muni Bond 9.8% 9.4% 1.88
BlackRockMuniYieldQuality MQY Muni Bond 5.8% 7.9% 1.87
BlackRockMuniYieldQuality II MQT Muni Bond 9.9% 9.3% 2.01
BlackRockPAStr BPS Muni Bond 0.2% 1.29
BlackRockCAInsured2008 BFC Muni Bond 1.0% 1.1% 0.21
BlackRockCAInsuredMunicipal Income BCK Muni Bond 0.2% 3.2% 2.12
BlackRockCAMunicipal IncomeII BCL Muni Bond 2.0% 1.93
BlackRockFLInsured08 BRF Muni Bond 2.3% 1.9% 0.15
BlackRockFLInsuredMunicipal Income BAF Muni Bond 10.9% 8.7% 1.84
BlackRockFLMunicipal 2020Term BFO Muni Bond 10.2% 10.1% 1.46
BlackRockInsuredMuni BMT Muni Bond 3.9% 4.1% 0.56
BlackRockInsuredMuni BYM Muni Bond 4.7% 3.8% 2.02
BlackRockInsuredMuni 2008 BRM Muni Bond 0.9% 0.8% 0.15
BlackRockMunicipal 2020 BKK Muni Bond 1.1% 1.57
BlackRockNYInsured2003 BLN Muni Bond 1.1% 1.2% 0.15
BlackRockNYInsuredMunicipal Income BSE Muni Bond 3.4% 3.1% 1.98
BlackRockNYMunicipal 2018Term BLH Muni Bond 1.2% 0.95
BlackRockNYMunicipal IncomeII BFY Muni Bond 3.8% 2.6% 1.49
DelawareFLInsuredMuni VFL Muni Bond 10.6% 7.7% 1.63
Delaware Investment AZMunicipal VAZ Muni Bond 10.5% 8.1% 1.57
DelawareMNII VMM Muni Bond 5.2% 6.4% 1.66
DreyfusMunicipal Income DMF Muni Bond 5.2% 5.4% 1.09
DreyfusStr Muni DSM Muni Bond 4.3% 2.9% 1.14
DreyfusStrat Municipals LEO Muni Bond 1.5% 2.9% 1.12
DTFTaxFree Income DTF Muni Bond 12.3% 10.6% 1.4
DWSMuni Income KTF Muni Bond 8.5% 8.0% 1.22
DWSStrategicMuni Income KSM Muni Bond 5.6% 4.4% 1.22
EatonVanceCAMuni Inc CEV Muni Bond 2.9% 6.7% 2.5
EatonVanceFLMuni Inc FEV Muni Bond 11.0% 9.8% 2.06
EatonVanceInsuredCAMunicipal Bond EVM Muni Bond 0.5% 2.52
EatonVanceInsuredCAMunicipal BondII EIA Muni Bond 3.9% 2.63
EatonVanceInsuredFloridaMunicipal Bond EIF Muni Bond 9.2% 8.5% 2.81
EatonVanceInsuredMI Muni Bond MIW Muni Bond 8.6% 6.7% 2.24
EatonVanceInsuredMuni BondII EIV Muni Bond 4.0% 3.8% 2.63
EatonVanceInsuredNJMuni BondI EMJ Muni Bond 2.3% 2.83
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EatonVance InsuredNYMunicipal Bond ENX Muni Bond 0.3% 2.35
EatonVance InsuredNYMunicipal BondII NYH Muni Bond 0.0% 3.9% 2.5
EatonVance InsuredOHMunicipal Bond EIO Muni Bond 8.2% 5.9% 2.63
EatonVance InsuredPAMuni BondII EIP Muni Bond 4.1% 2.37
EatonVanceLimitedDurationIncome EVV Muni Bond 11.9% 5.9% 0
EatonVanceMAMuni Inc MMV Muni Bond 2.8% 7.7% 2.24
EatonVanceMI Muni Inc EMI Muni Bond 12.4% 9.5% 1.86
EatonVanceNJMuni Inc EVJ Muni Bond 9.9% 8.8% 2.25
EatonVanceNYMuni Inc EVY Muni Bond 0.7% 5.1% 2.26
EatonVanceOHMuni Inc EVO Muni Bond 7.7% 7.6% 1.85
EatonVancePAMuni Inc EVP Muni Bond 9.8% 8.6% 1.66
EVInsMAMuni Bond MAB Muni Bond 0.4% 2.57
EVMuni IncTr EVN Muni Bond 1.3% 1.88
FedPremMuni Income FMN Muni Bond 0.1% 0.6% 1.64
FederatedPremier IntermediateMuni Inc FPT Muni Bond 6.3% 6.7% 1.34
First AmericaNMMuni Income II MXN Muni Bond 2.7% 7.2% 1.75
InsuredMunicipal Income PIF Muni Bond 12.4% 11.2% 1.79
Investment GradeMunicipal PPM Muni Bond 12.9% 11.0% 1.93
MAHealth&Education MHE Muni Bond 8.5% 7.3% 1.93
MBIACapital-ClaymoreManagedDuration MZF Muni Bond 11.9% 10.6% 1.88
MFSCAInsuredMuni CCA Muni Bond 10.4% 6.8% 2.1
MFSHighIncMuni Tr CXE Muni Bond 9.4% 2.0% 1.23
MFSHighYieldMuni Tr CMU Muni Bond 8.1% 0.9% 1.3
MFSInvGr CXH Muni Bond 8.0% 5.8% 1.45
MFSMuni Income MFM Muni Bond 8.5% 0.86
MinnesotaMuni Income MXA Muni Bond 9.8% 6.9% 1.86
MorganStanleyCAInsured ICS Muni Bond 6.6% 4.3% 1.34
MorganStanleyCAInsuredMunis IIC Muni Bond 8.0% 5.6% 1.8
MorganStanleyCAQualityMuni IQC Muni Bond 5.4% 3.1% 1.88
MorganStanley InsuredBonds IMC Muni Bond 11.7% 7.7% 1.72
MorganStanley InsuredMuni IMT Muni Bond 11.9% 6.5% 1.69
MorganStanley InsuredMuni Income IIM Muni Bond 11.7% 8.5% 1.77
MorganStanley InsuredMuni Secs IMS Muni Bond 8.0% 5.8% 1.12
MorganStanleyMuni IncOppII OIB Muni Bond 3.6% 1.9% 1.05
MorganStanleyMuni IncOppIII OIC Muni Bond 6.8% 0.8% 1.09
MorganStanleyMunicipal Premium PIA Muni Bond 11.0% 8.2% 1.86
MorganStanleyNYQualityMunis IQN Muni Bond 12.4% 8.9% 1.68
MorganStanleyQualityMuni Inc IQI Muni Bond 11.7% 7.0% 1.85
MorganStanleyQualityMuni Investment IQT Muni Bond 11.7% 8.3% 1.71
MorganStanleyQualityMuni Secs IQM Muni Bond 10.8% 8.5% 1.74
MSMuni Op OIA Muni Bond 5.4% 1.07
Neuberger CAIntermediateMuni NBW Muni Bond 11.5% 4.8% 1.19
Neuberger IntermediateMuni NBH Muni Bond 11.3% 8.3% 1.18
Neuberger NYIntermediateMuni NBO Muni Bond 12.1% 6.1% 1.04
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NuveenAZDiv 2 NKR Muni Bond 6.8% 1.73
NuveenAZDividendAd NFZ Muni Bond 10.2% 2.6% 1.91
NuveenAZDividendAdvantageMuni 3 NXE Muni Bond 7.6% 3.6% 1.7
NuveenAZPr NAZ Muni Bond 9.9% 5.1% 1.79
NuveenCADividendAdvantage NAC Muni Bond 10.5% 2.1% 1.61
NuveenCADividendAdvantageMuni 2 NVX Muni Bond 11.2% 4.6% 1.6
NuveenCADividendAdvantageMuni 3 NZH Muni Bond 10.4% 3.2% 1.84
NuveenCAInvest QualityMuni NQC Muni Bond 11.7% 6.0% 1.66
NuveenCAMunicipal Mkt Opp NCO Muni Bond 10.1% 3.0% 1.78
NuveenCAMunicipal Value NCA Muni Bond 8.8% 3.5% 1.03
NuveenCAPerformPlusMuni NCP Muni Bond 11.3% 5.6% 1.69
NuveenCAPremiumIncMuni NCU Muni Bond 11.6% 5.5% 1.66
NuveenCAQuality IncMuni NUC Muni Bond 11.9% 3.7% 1.69
NuveenCASelect Qual Muni NVC Muni Bond 11.7% 5.0% 1.7
NuveenCASelect TaxFree Income NXC Muni Bond 6.7% 3.1% 1.12
NuveenCTDivAd NFC Muni Bond 4.2% 1.54
NuveenCTDivAdv2 NGK Muni Bond 7.0% 1.6
NuveenCTDividendAdvantageMuni 3 NGO Muni Bond 7.1% 1.6% 1.63
NuveenCTPr NTC Muni Bond 7.0% 0.8% 1.6
NuveenDividendAdvantage NAD Muni Bond 9.8% 3.3% 1.74
NuveenDividendAdvantage2 NXZ Muni Bond 3.1% 1.4
NuveenDividendAdvantage3 NZF Muni Bond 9.4% 1.6% 1.51
NuveenFLQuality IncMuni NUF Muni Bond 12.6% 9.9% 1.68
NuveenGADividendAdvantage NZX Muni Bond 6.7% 1.54
NuveenGADividendAdvantageMuni 2 NKG Muni Bond 8.8% 4.6% 1.67
NuveenGAPreferred NPG Muni Bond 10.7% 5.4% 1.75
NuveenInsQual NQI Muni Bond 9.0% 5.5% 1.84
NuveenInsuredCADividendAdvantage NKL Muni Bond 10.3% 2.8% 1.76
NuveenInsuredCAPremiumInc NPC Muni Bond 9.1% 3.5% 1.6
NuveenInsuredCAPremiumInc2 NCL Muni Bond 11.6% 5.6% 1.78
NuveenInsuredCATaxFreeAdvantage NKX Muni Bond 2.8% 1.2% 1.73
NuveenInsuredDividendAdvantageMuni NVG Muni Bond 10.6% 5.0% 1.58
NuveenInsuredFLPremInc NFL Muni Bond 12.0% 7.3% 1.48
NuveenInsuredFLTaxFreeAdvMuni NWF Muni Bond 11.6% 7.7% 1.61
NuveenInsuredMATaxFreeAdv NGX Muni Bond 5.5% 3.1% 1.78
NuveenInsuredMuni Opportunity NIO Muni Bond 11.1% 5.7% 1.79
NuveenInsuredNYDividendAdvantageMuni NKO Muni Bond 11.6% 4.2% 1.65
NuveenInsuredNYPremInc NNF Muni Bond 12.7% 7.3% 1.68
NuveenInsuredNYTaxFreeAdvMuni NRK Muni Bond 8.0% 4.2% 1.66
NuveenInsuredPremIncome2 NPX Muni Bond 11.2% 7.9% 1.83
NuveenInsuredTaxFreeAdvantageMuni NEA Muni Bond 2.2% 1.6% 1.7
NuveenInvestment QualityMuni NQM Muni Bond 8.4% 2.1% 1.8
NuveenMADividendAdvantage NMB Muni Bond 7.4% 1.52
NuveenMAPr NMT Muni Bond 11.2% 4.3% 1.59
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NuveenMDDividendAdvantage NFM Muni Bond 7.0% 1.59
NuveenMDDividendAdvantage2 NZR Muni Bond 8.2% 1.58
NuveenMDDividendAdvantageMuni 3 NWI Muni Bond 11.5% 4.8% 1.67
NuveenMDPr NMY Muni Bond 11.9% 4.4% 1.62
NuveenMI DividendAdvantage NZW Muni Bond 10.0% 1.73
NuveenMI PremiumIncomeMuni NMP Muni Bond 12.3% 5.8% 1.55
NuveenMI Quality NUM Muni Bond 12.2% 6.6% 1.75
NuveenMunicipal Advantage NMA Muni Bond 7.5% 2.0% 1.59
NuveenMunicipal Income NMI Muni Bond 2.3% 2.4% 0.99
NuveenMunicipal Market Opportunity NMO Muni Bond 9.5% 4.8% 1.58
NuveenMunicipal Value NUV Muni Bond 6.9% 2.8% 1.14
NuveenNCDivAd NRB Muni Bond 6.3% 1.45
NuveenNCDividendAdvantage2 NNO Muni Bond 8.9% 1.6% 1.53
NuveenNCDividendAdvantage3 NII Muni Bond 5.6% 1.4% 1.58
NuveenNCPr Inc NNC Muni Bond 8.9% 4.2% 1.61
NuveenNJDividend2 NUJ Muni Bond 9.6% 1.64
NuveenNJDividendAdvantage NXJ Muni Bond 11.5% 2.4% 1.63
NuveenNJInvestment QualityMuni NQJ Muni Bond 11.2% 7.1% 1.64
NuveenNJPremiumIncomeMuni NNJ Muni Bond 10.4% 5.7% 1.66
NuveenNYDividendAdvantage NAN Muni Bond 8.9% 1.8% 1.49
NuveenNYDividendAdvantage2 NXK Muni Bond 9.4% 2.4% 1.47
NuveenNYInvestment QualityMuni NQN Muni Bond 12.3% 7.1% 1.61
NuveenNYMunicipal Value NNY Muni Bond 8.2% 5.1% 0.98
NuveenNYPreferred NNP Muni Bond 8.2% 3.6% 1.53
NuveenNYQualityIncMuni NUN Muni Bond 12.3% 8.1% 1.76
NuveenNYSelect QualityMuni NVN Muni Bond 11.9% 6.9% 1.75
NuveenNYSelect TaxFreeIncome NXN Muni Bond 8.1% 4.3% 1.03
NuveenOHDividendAdvantage NXI Muni Bond 10.8% 3.5% 1.45
NuveenOHDividendAdvantage2 NBJ Muni Bond 10.8% 5.8% 1.54
NuveenOHDividendAdvantage3 NVJ Muni Bond 9.9% 3.2% 1.52
NuveenOHQuality NUO Muni Bond 12.2% 6.1% 1.52
NuveenPADividendAdvantage NXM Muni Bond 11.3% 2.6% 1.59
NuveenPADividendAdvantageMuni 2 NVY Muni Bond 11.0% 4.5% 1.65
NuveenPAInvestment QualityMuni NQP Muni Bond 12.0% 9.4% 1.87
NuveenPAPremiumIncomeMuni 2 NPY Muni Bond 11.9% 8.7% 1.81
NuveenPerformancePlusMuni NPP Muni Bond 11.5% 6.3% 1.66
NuveenPremier InsuredMuni NIF Muni Bond 11.6% 6.2% 1.78
NuveenPremierMuni Income NPF Muni Bond 11.7% 9.1% 2.09
NuveenPremiumIncomeMuni NPI Muni Bond 9.5% 7.2% 1.9
NuveenPremiumIncomeMuni 2 NPM Muni Bond 7.2% 7.8% 2.02
NuveenPremiumIncomeMuni 4 NPT Muni Bond 10.8% 7.3% 1.87
NuveenQuality IncomeMuni NQU Muni Bond 9.9% 5.2% 1.61
NuveenSelect MaturityMuni NIM Muni Bond 8.9% 5.3% 0.69
NuveenSelect Quality NQS Muni Bond 6.2% 1.5
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NuveenSelect TaxFree Inc NXP Muni Bond 2.9% 2.0% 0.84
NuveenSelect TaxFree Inc2 NXQ Muni Bond 7.2% 5.1% 0.96
NuveenSelect TaxFree Inc3 NXR Muni Bond 8.1% 5.4% 0.97
NuveenTexasQuality IncMuni NTX Muni Bond 12.0% 5.8% 1.47
NuveenVADividendAdvantage NGB Muni Bond 6.3% 1.7
NuveenVADividendAdvantage2 NNB Muni Bond 8.0% 1.64
NuveenVAPr NPV Muni Bond 8.6% 0.8% 1.64
PimcoCAMuni III PCK Muni Bond 3.0% 2.25
PimcoCAMuni III PZC Muni Bond 4.9% 2.07
PimcoMuni Advantage MAF Muni Bond 3.0% 6.5% 1.76
PIMCOMuni III PMX Muni Bond 1.5% 2.09
PIMCOMuni IncomeII PML Muni Bond 4.3% 2.11
PimcoNY PNF Muni Bond 8.4% 1.96
PimcoNYMuni II PNI Muni Bond 3.4% 1.89
PimcoNYMuni III PYN Muni Bond 8.7% 0.3% 2.1
Pioneer Municipal HighIncome MHI Muni Bond 10.2% 6.0% 1.56
Pioneer Municipal HighIncomeAdvantage MAV Muni Bond 7.1% 2.0% 1.6
PutnamHighYieldMunicipal PYM Muni Bond 11.2% 7.7%
PutnamInvestment GradeMuni PGM Muni Bond 10.5% 8.7%
PutnamManagedMuni Income PMM Muni Bond 11.0% 7.3% 0.95
PutnamMuni Opportunities PMO Muni Bond 11.3% 9.1% 1.51
PutnamMunicipal BondFund PMG Muni Bond 11.2% 9.2%
SeligmanSelect Municipal SEL Muni Bond 13.2% 11.5% 1.42
VanKampenAdvMuni Inc II VKI Muni Bond 9.7% 7.2% 2.28
VanKampenCAValue VCV Muni Bond 0.3% 2.38
VanKampenMAValue VMV Muni Bond 2.5% 0.1% 2.28
VanKampenMuni Opp VMO Muni Bond 5.6% 5.4% 2.27
VanKampenMunicipal VKQ Muni Bond 3.7% 2.16
VanKampenOHQuality VOQ Muni Bond 7.9% 6.1% 2.1
VanKampenPAValue VPV Muni Bond 11.6% 8.8% 2.04
VanKampenSelect SecMuni VKL Muni Bond 11.6% 8.2% 2.13
VanKampenTr InsuredMuni VIM Muni Bond 7.9% 5.9% 2.12
VanKampenTr Investment GradeMuni VGM Muni Bond 10.7% 7.9% 2.23
VanKampenTr Investment GradeNJMuni VTJ Muni Bond 6.7% 5.6% 1.94
VanKampenTr Investment GradeNYMuni VTN Muni Bond 10.4% 5.9% 2.23
WesternAsset IntermediateMuni SBI Muni Bond 10.4% 7.7% 0.87
WesternAsset ManagedMunicipals MMU Muni Bond 10.0% 8.8% 1.09
WesternAsset Municipal High-Income MHF Muni Bond 11.0% 4.2% 0.7
WesternAsset Municipal Partners MNP Muni Bond 9.0% 7.7% 1.51
AsiaTigers GRR PacificexJapan 10.1% 9.0% 1.61
China CHN PacificexJapan 16.9% 15.1% 1.22
Greater ChinaFund GCH PacificexJapan 14.2% 9.5% 1.64
Indonesia IF PacificexJapan 6.8% 1.19
JardineFlemingChinaRegion JFC PacificexJapan 15.7% 12.5% 1.56
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KoreaEquity KEF PacificexJapan 10.1% 8.3% 1.62
KoreaFund KF PacificexJapan 8.6% 6.8% 1.54
MalaysiaFund MAY PacificexJapan 10.6% 8.8% 0.79
MorganStanleyChinaA CAF PacificexJapan 26.0% 15.2%
MorganStanley India IIF PacificexJapan 3.4% 7.5% 1.81
SingaporeFund SGF PacificexJapan 8.5% 9.6% 1.39
TaiwanFund TWN PacificexJapan 7.0% 8.6% 1.25
TaiwanGreater ChinaFund TFC PacificexJapan 9.9% 9.5% 1.29
AsiaPacificFund APB PacificRegion 9.0% 9.2% 1.66
JapanEquity JEQ PacificRegion 7.5% 5.0% 0.72
JapanSmaller Cap JOF PacificRegion 4.5% 0.8
MorganStanleyAsiaPacific APF PacificRegion 15.4% 13.3% 1.15
TempletonDragon TDF PacificRegion 11.0% 12.0% 1.49
AlpineGlobal PremProp AWP Sector Equities 3.8% 4.3%
ASALimited ASA Sector Equities 12.3% 1.48
BlackRockEcoSolutions BQR Sector Equities 9.9% 4.1%
BlackRockReal Asset Equity BCF Sector Equities 15.6% 12.7%
BlackRockGlobal Energy&Resources BGR Sector Equities 13.8% 11.7% 0.87
BlackRockHealthSciences BME Sector Equities 9.0% 7.1%
ChnStrWldWRlty Inc RWF Sector Equities 4.7% 2.6% 1.3
Cohen&SteersAdvantage IncomeRealty RLF Sector Equities 1.1% 1.29
Cohen&SteersPremIncomeRealty RPF Sector Equities 0.9% 4.3% 1.36
Cohen&SteersQual IncRealty RQI Sector Equities 2.7% 1.34
Cohen&SteersREIT&Utility Income RTU Sector Equities 12.3% 11.7% 1.1
Cohen&SteersSelect Utility UTF Sector Equities 8.0% 11.1% 0.91
Cohen&SteersTotal Return RFI Sector Equities 1.3% 0.9
CushingMLPTotal Return SRV Sector Equities 6.0%
Denali Fund DNY Sector Equities 11.7% 8.7% 1.29
DiamondHill Financial TrendsFund DHFT Sector Equities 11.9% 0.79
DivCapStr GloRlty DCW Sector Equities 4.4%
DWSGlobal CommonStock GCS Sector Equities 14.2% 13.7% 0.91
DWSRREEFReal Estate SRQ Sector Equities 8.5% 10.3% 1.25
DWSRREEFWorldRE&TcStr DRP Sector Equities 9.3% 6.2%
DWSRREEF SRO Sector Equities 8.7% 10.4% 1.21
Energy Income&Growth FEN Sector Equities 8.2% 7.7% 0.4
Fiduciary-ClaymoreMLPOpportunity FMO Sector Equities 3.8% 0.44
First Financial FF Sector Equities 10.7% 9.9% 0.72
First Tr GallatinFn FGB Sector Equities 0.6%
FoxbyCorp FXX Sector Equities 15.6% 16.6% 1.32
Gabelli Global Gold&Natural Resources GGN Sector Equities 1.1% 0.4% 0.71
Gabelli Global Utilities&Income GLU Sector Equities 9.9% 11.9% 0.71
Gabelli Healthcare GRX Sector Equities 11.7%
Gabelli Multimedia GGT Sector Equities 10.4% 12.4% 1.42
H&QHealthcare Investors HQH Sector Equities 12.4% 7.0% 0.82
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H&QLifeSciences HQL Sector Equities 13.8% 8.0% 0.93
INGClarionGlobal Real Estate Income IGR Sector Equities 14.6% 7.5% 1.35
INGClarionReal Estate IIA Sector Equities 9.5% 6.4% 1.28
INGRiskManagedNatural Resources IRR Sector Equities 13.5% 6.3%
JohnHancockBank&Thrift BTO Sector Equities 10.0% 8.2% 0.6
KayneEnergyTotal Return KYE Sector Equities 4.0%
LMPReal Estate Income RIT Sector Equities 9.5% 2.4% 1.12
MacquarieGlobal InfraTR MGU Sector Equities 2.8% 7.5%
MLPStrategicEquityFund MTP Sector Equities 11.8% 1.8%
Neuberger Real EstateSecurities Income NRO Sector Equities 6.0% 8.3% 1.23
Neuberger Realty Income NRI Sector Equities 8.9% 8.6%
NuveenDiversDividend&Income JDD Sector Equities 11.1% 3.7% 1.21
NuveenReal Estate JRS Sector Equities 5.9% 0.4% 1.12
Petroleum&Resources PEO Sector Equities 10.1% 10.0% 0.93
ReavesUtility Income UTG Sector Equities 12.6% 12.7% 1.03
RMRAsiaP:acificREFund RAP Sector Equities 16.7% 7.8%
RMRAsiaReal EstateFund RAF Sector Equities 16.7% 7.5%
RMRHospitality&Real Estate RHR Sector Equities 12.7% 12.2% 0.96
RMRReal Estate RMR Sector Equities 13.3% 12.5% 1.12
SeligmanLaSl Int Real Estate SLS Sector Equities 11.7% 4.3%
TortoiseEnergyCap TYY Sector Equities 8.8% 4.2%
TortoiseNAEnergyCorp TYN Sector Equities 10.8% 10.3%
EuropeanEquityFundInc EEA WesternEU 12.7% 9.4% 1.24
NewGermany GF WesternEU 9.8% 9.5% 1.37
NewIreland IRL WesternEU 10.5% 4.6% 0.82
SwissHelvetia SWZ WesternEU 14.7% 11.9% 0.8
AberdeenAsiaPacific Income FAX WorldIncome 8.0% 8.0% 0.44
AberdeenGlobal Income FCO WorldIncome 10.2% 7.5% 0.53
AllianceBernsteinGlobal HighIncome AWF WorldIncome 5.2% 8.7% 0.6
DWSGlobal HighIncome LBF WorldIncome 13.1% 11.5% 0.73
EatonVanceShort DurationDivers Inc EVG WorldIncome 12.1% 7.0% 0.09
EvergreenInternational BalancedIncome EBI WorldIncome 6.9% 3.6%
First Trust AberdeenGlobal Opportunity FAM WorldIncome 10.5% 6.8% 0.44
Global Hi Inc$ GHI WorldIncome 5.1% 0.49
Global IncomeFund GIF WorldIncome 15.2% 10.4%
MorganStanleyEmergingMarket Debt MSD WorldIncome 13.9% 9.7% 0.7
MorganStanleyEmergingMarketsDomesticDebt EDD WorldIncome 8.0% 3.6%
MorganStanleyGI Op MGB WorldIncome 12.7% 0.1% 0.48
NuveenGlobal Government EnhancedIncome JGG WorldIncome 11.9% 2.5%
NuveenMulti-CurrencyShort-TermGovernment JGT WorldIncome 12.4% 4.3%
PIMCOStrategicGlobal Gvt RCS WorldIncome 1.7% 0.73
StrategicGlobal Income SGL WorldIncome 10.4% 2.1% 0.71
TempletonEmergingMarkets Income TEI WorldIncome 9.7% 6.8% 0.06
TempletonGlobal Income GIM WorldIncome 4.4% 0.22
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Western Asset 2008 Worldwide Dollar Govt SBG World Income 3.2% 2.7% 0.26
Western Asset Emerging Markets Debt ESD World Income 13.5% 13.8% 0.65
Western Asset Emerging Markets Floating Rate EFL World Income 12.5% 7.7% -0.42
Western Asset Emerging Markets Income II EMD World Income 12.1% 6.7% 0.75
Western Asset Emerging Markets Income II EDF World Income 13.7% 11.8% 0.68
Western Asset Global High Income EHI World Income 14.4% 8.0% 0.12
Western Asset Global Partners Income GDF World Income 11.5% 7.7% 0.43
Western Asset Variable Rate Strategic GFY World Income 13.2% 10.1% -0.47
Western Asset Worldwide Income SBW World Income 12.5% 10.6% 0.8
Black Rock Enhanced Equity Y&P ECV 7.0% 0.2%
Black Rock Enhanced Equity Yield EEF 5.8% 0.7%
Black Rock International Growht & Income Tr BGY 10.2% 5.3%
Black Rock World Investment BWC 6.5% 4.6%
Dow 30 Enh Prem & Inc Fd DPO 4.9% 2.9%
Dow 30 Prem & Div Inc DPD 5.0% 3.0%
Eaton Vance Tax Managed Buy Write Income ETB 10.4% 4.1%
Eaton Vance Tax Managed Buy Write Opportunity ETV 8.0% 4.1%
EatonVance Equity Income II EOS 2.2% 3.4% 0.87
Enhanced S&P Covered Call BEO 4.8%
EV Risk Mgd Div Eq In ETJ 5.3% 5.3%
Evergreen Global Div Opportunity EOD 9.5% 3.2%
Fiduciary-Claymore Dynamic Equity HCE 11.9% 7.7%
ING Asia Pacific High Dividend Equity Income IAE 14.1% 9.2%
ING Equity Div Fund IGD 11.1% 0.8% 0.52
ING International Hi Dividend Equity Income IID 9.6% 4.4%
Madison Strategic Sector Premium MSP 11.4% 3.8%
Mdsn Claymor Cvrd MCN 12.4% 2.9% 0.77
Nuveen Equity Premium Advantage JLA 11.4% 2.5%
Nuveen Equity Premium Opportunity JSN 12.2% 4.1% 0.46
S&P 500 Covered Call BEP 7.1% 0.53
Small Cap Premium & Dividend Income Fund RCC 8.4% 0.6%

Discount 52 Wk Avg Beta
3/31/2008 Discount

AVERAGE 9.3% 6.6% 1.11
MEDIAN 9.8% 6.7% 1.23
STANDARD DEVIATION 3.7% 3.7% 0.80
COUNT 571 545 498
MAXIMUM 27.3% 30.8% 2.83
MINIMUM 0.0% 0.1% -2.93


